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What are the main sources of regulatory laws in your jurisdiction?
Much of the relevant laws concerning Poland's financial and capital markets derive from EU directives and regulations. Polish domestic legislation and rules therefore give effect to European legal requirements in many respects. However, since many European directives only set minimum standards, the way in which directives are implemented across Europe can vary considerably. Poland has introduced domestic laws that exceed European-level requirements (e.g., gold plating at the national level).
The Act on Financial Market Supervision of 21 July 2006 (Act on Financial Market Supervision) is the main law concerning the supervision of the financial market in Poland. The FMS defines the extent of KNF supervision, its competences, as well as rules concerning proceedings conducted before the KNF. Furthermore, the Act on Capital Market Supervision of 29 July 2005 (Act on Capital Market Supervision) contains specific regulations regarding the supervision of the capital market. These include, in particular, rules for the exchange of information between national and European financial supervisory authorities, as well as rules for the fulfilment of obligations resulting from the European regulations by competent national supervisory authorities.
The national laws considered to be crucial for the substantial regulation of financial services in Poland are as follows:
The Banking Law of 29 August 1997 (Banking Law) sets out, among other things, principles for conducting banking activities; establishing and organizing banks, branch offices and representative offices of foreign banks, and branch offices of credit institutions; principles for the exercise of banking supervision; and main principles governing recovery and resolution, winding up and bankruptcy proceedings with respect to banks (resolution proceedings are regulated in detail by the Act on the Bank Guarantee Fund, deposit guarantee system and resolution of 10 June 2016).
The Insurance and Reinsurance Activity Act of 11 September 2015 (Insurance Activity Act) sets out, among other things, principles for conducting insurance and reinsurance activities; establishing and organizing insurance and reinsurance entities, branch offices and representative offices of foreign insurance entities and branch offices of foreign reinsurance entities; principles for the exercise of insurance sector supervision; and for the winding up and bankruptcy of insurance and reinsurance entities.
The Act on Trading in Financial Instruments of 29 July 2005 (Act on Trading in Financial Instruments) governs the principles, procedures and conditions for undertaking and conducting business operations involving trading in financial instruments, and establishes the rights and duties of entities engaging in such trading, including investment firms and banks conducting brokerage services, and supervision in that respect.
The Payment Services Act of 19 August 2011 "Payment Services Act) sets out the principles for providing payment services as well as issuing and re-purchasing of electronic money, including the rights and obligations of the parties under payment service contracts and the scope of liability of payment service providers in respect of the performance of payment services. The Payment Services Act also sets out basic market principles for domestic payment card transactions.
The Investment Funds and Management of Alternative Investment Funds Act of 27 May 2004 (Investment Funds Act) sets out principles for the establishment and operation of investment funds registered in Poland as well as principles for the operation of foreign funds and foreign management companies in Poland. The Investment Funds Act also defines operational rules for alternative investment fund managers seated in Poland and rules for the conduct of operations in Poland by alternative investment fund managers seated in an EU member state or third country.
It should be noted that 2024 will see Poland adopt new laws in connection with the entry into force of the Markets in Crypto-Assets Regulation (Regulation (EU) 2023/1114), which aims to provide certain domestic instruments needed for the proper execution of the regulation.
©Copyright © 2025 Baker & McKenzie. All rights reserved. Ownership: This documentation and content (Content) is a proprietary resource owned exclusively by Baker McKenzie (meaning Baker & McKenzie International and its member firms). The Content is protected under international copyright conventions. Use of this Content does not of itself create a contractual relationship, nor any attorney/client relationship, between Baker McKenzie and any person. Non-reliance and exclusion: All Content is for informational purposes only and may not reflect the most current legal and regulatory developments. All summaries of the laws, regulations and practice are subject to change. The Content is not offered as legal or professional advice for any specific matter. It is not intended to be a substitute for reference to (and compliance with) the detailed provisions of applicable laws, rules, regulations or forms. Legal advice should always be sought before taking any action or refraining from taking any action based on any Content. Baker McKenzie and the editors and the contributing authors do not guarantee the accuracy of the Content and expressly disclaim any and all liability to any person in respect of the consequences of anything done or permitted to be done or omitted to be done wholly or partly in reliance upon the whole or any part of the Content. The Content may contain links to external websites and external websites may link to the Content. Baker McKenzie is not responsible for the content or operation of any such external sites and disclaims all liability, howsoever occurring, in respect of the content or operation of any such external websites. Attorney Advertising: This Content may qualify as “Attorney Advertising” requiring notice in some jurisdictions. To the extent that this Content may qualify as Attorney Advertising, PRIOR RESULTS DO NOT GUARANTEE A SIMILAR OUTCOME. Reproduction: Reproduction or copying of the Content on this Site without express written authorization is strictly prohibited.

https://resourcehub.bakermckenzie.com/en/resources/global-financial-services-regulatory-guide

www.bakermckenzie.com	Copyright 2021	2
image1.png




image2.png
McKenzie.




image3.svg
                


