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Overview of exchange
[Last updated: 1 January 2024, unless otherwise noted]
The Philippine Stock Exchange, also known as the PSE, is the national stock exchange in the Philippines. It is a self-regulatory organization that provides and ensures a fair, efficient, transparent and orderly market for the buying and selling of securities.  It was formed after the unification of the Manila Stock Exchange (formed in 1927) and the Makati Stock Exchange (formed in 1963) on 23 December 1992.
The PSE recognizes both primary and secondary listing.
Primary listing refers to initial public offerings, which can be done through primary offerings, secondary offerings, or listing by way of introduction. Primary Offering is the original sale made to the investing public by the applicant company of its own securities (that is, primary shares). Secondary Offering is an offer for sale made to the investing public by the existing shareholders of their securities which are already issued (that is, secondary shares). Initial listing by way of introduction refers to an application for listing of securities that are already issued or securities that will be issued upon listing, where no public offering will be undertaken because the securities for which listing is sought would be of such an amount and would be so widely held that their adequate marketability when listed can be assumed, or when listing in an exchange or public offering is mandated by law or by the Securities and Exchange Commission (SEC) or other government agencies, in the exercise of their powers under the law.
Secondary listing applies to applicant companies which are already listed or intend to be listed in another stock exchange. Such is allowed, subject to certain requirements discussed below.
Companies are either listed in the Main Board or Small, Medium, and Emerging (SME) Board Listing. The requirements for listing in these boards are discussed below.
The aggregate market capitalization of listed securities in the PSE as of January 2024 is US$299.48 billion. It currently has 283 listed companies and around 124 active trading participants.
The primary regulatory authorities involved in a proposed listing are:
The SEC, which requires registration of securities to be offered to the public, as a general rule, subject to certain exemptions, prior to listing with the PSE; and
The PSE, which lays down the listing and disclosure rules that listed companies must observe.
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