[image: ]

[image: ]
Cross-Border Listings Guide - Bolsa Mexicana de Valores
Specific situations


	Contents

	To generate table of contents, right-click here and select Update Field.




Specific situations
[Last updated: 1 January 2024, unless otherwise noted]
Large issuers. There are no additional requirements, or any changes in the normal requirements, that apply to large multinational issuers. 
The LMV allows for two kind of companies to list their shares and publicly offer them on an exchange. Such companies are known as SAPIBs (Sociedad Anónima Promotora de Inversión Busátil or SAPIBs) and SABs (Sociedad Anónima Bursátil or SABs). Listing requirements for SAPIBs are less restrictive than listing requirements for SABs, since SAPIBs are usually recently created. Nevertheless, once SAPIBs have listed their securities there must be a commitment to transform into a SAB and comply with the additional disclosure requirements applicable to SABs.
Industries. Additional disclosure is required for special issuers such as hydrocarbon exploration issuers, real estate investment trusts (Mexican REITS) or capital development securities (certificados de capital de desarrollo or CKD).
Fast track listing. The only applicable fast track listing would be a listing without a public offering, and would also need authorization from the CNBV.
Small and medium-sized companies (SMEs): Derived from certain approved modifications to the LMV, SMEs may access a simplified securities issuance scheme to allow such companies to place debt or equity in the Mexican Stock Market, shortening listing times, streamlining procedures, and lowering costs.
Only institutional and qualified investors, such as pension fund managers, insurance companies, investment funds, and hedge funds (recently created under the same reform), may invest in SMEs’ debt or equity securities. Likewise, companies currently part of, or listed, on the Mexican Stock Market cannot participate or request the simplified issuance of securities.
 
©Copyright © 2025 Baker & McKenzie. All rights reserved. Ownership: This documentation and content (Content) is a proprietary resource owned exclusively by Baker McKenzie (meaning Baker & McKenzie International and its member firms). The Content is protected under international copyright conventions. Use of this Content does not of itself create a contractual relationship, nor any attorney/client relationship, between Baker McKenzie and any person. Non-reliance and exclusion: All Content is for informational purposes only and may not reflect the most current legal and regulatory developments. All summaries of the laws, regulations and practice are subject to change. The Content is not offered as legal or professional advice for any specific matter. It is not intended to be a substitute for reference to (and compliance with) the detailed provisions of applicable laws, rules, regulations or forms. Legal advice should always be sought before taking any action or refraining from taking any action based on any Content. Baker McKenzie and the editors and the contributing authors do not guarantee the accuracy of the Content and expressly disclaim any and all liability to any person in respect of the consequences of anything done or permitted to be done or omitted to be done wholly or partly in reliance upon the whole or any part of the Content. The Content may contain links to external websites and external websites may link to the Content. Baker McKenzie is not responsible for the content or operation of any such external sites and disclaims all liability, howsoever occurring, in respect of the content or operation of any such external websites. Attorney Advertising: This Content may qualify as “Attorney Advertising” requiring notice in some jurisdictions. To the extent that this Content may qualify as Attorney Advertising, PRIOR RESULTS DO NOT GUARANTEE A SIMILAR OUTCOME. Reproduction: Reproduction or copying of the Content on this Site without express written authorization is strictly prohibited.

https://resourcehub.bakermckenzie.com/en/resources/cross-border-listings-guide

www.bakermckenzie.com	Copyright 2021	2
image1.png




image2.png
McKenzie.




image3.svg
                


