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Public tender offer (indicative timeline) 

Start 
process A Day A + 3 WD A + 10 A + 15 

A + 7 WD + 3 
(T)  

T + 60 trading days 
(C) C + 5 / 5 WD 

Launch of offer 
Investor: 

 files application 
dossier with the 
State Securities 
Commission of 
Vietnam (SSC); 
and 

 sends application 
dossier to target 
company 

Target discloses 
receipt of 
application 
dossier on 
website and stock 
exchange 

Target's Board of 
Management 
provides opinion on 
offer to SSC and 
shareholders 

SSC confirms 
acceptance or 
refusal of offer 

3 days after 
Investor 
publicly 
discloses the 
offer 
acceptance 
period starts 

Investor 
(through its 
agent) 
executes offer 
process 

 Completion date 
of initial offer. 

 Continuing the 
offer if the 
investor acquired 
80% or more of 
the voting shares 
of the target 

 

 

 
 

3 working days within 7 working days 

10 days 

15 days 

30 - 60 trading days 

 Report the results 
to SSC and
publication of
results; or

 Reports to SSC 
and  public 
disclosure of the 
continuance  of 
offer (30-day 
extension will be 
applied for the 
continuing 
process)


