
SWEDEN

Start 
process

Launch of the 
takeover1

A Day

Voluntary public takeover (indicative timeline)

L Day2

Bidder makes offer 
document available to 
the public (immediately 
after approval of offer 
document by the 
Swedish FSA)

Launch of the 
acceptance period

T Day

Publication of results 
after the end of the 
acceptance period

E Day

Payment of the 
offered consideration 
as soon as possible 
after the publication 
of the takeover 
outcome

Squeeze-out if the 
offeror acquired more 
than 90% of the shares 
and delisting of the 
target shares is applied 
for

X DayP Day

End of acceptance 
period3

3 – 10 weeks

C Day

As soon as possible As soon as possible

Target’s board of 
directors announces 
opinion regarding 
bid

2 weeks minimum

(1) Offer document/prospectus filed with Swedish Financial Supervisory Authority (SFSA) (Finansinspektionen) within four weeks of announcement (but normally before A Day)
(2) Usually this is shortly after A Day
(3) Normally the acceptance period  is closer to three weeks but may be extended by one week to allow for additional acceptances following a declaration that the takeover has been completed


