
 

Mandatory public tender offer (indicative timeline) 

Start 

process A Day X - 5 X Day X + 5 

Bidder obtains approval of 

the Financial Regulatory 

Authority (“FRA”) on the 

tender offer file 

Launch of tender offer by 

publication on Egyptian 

Stock Exchange (“EGX”) 

screens and bid becomes 

public 

Target board may issue a 

statement or opinion on the 

tender offer 

Latest date to submit 

counter tender offer to the 

FRA or for bidder to amend 

tender offer conditions 

End of tender offer 

period and publication of 

results on the EGX 

10 – 30 days (at least 20 days if opinion of independent consultant is required) 

Review and approval of the application of 

the bidder by the FRA 

15 days 

A - 2 A + 15 

Payment of the 

offered consideration 

5 business days 


