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Scheme of Arrangement (indicative timetable) 

Start 

process 

During 

process Day 0 Day 21 Day 49 Day 63 Day 66 Day 80 Day 81 Day 95 Day 96 

Apply to Securities 

Industry Council 

(SIC) for approval to 

effect takeover by 

way of scheme of 

arrangement and for 

clearance of scheme 

conditions 

Sign scheme 

implementation 

agreement 

Singapore Exchange 

(SGX) 

announcement of 

transaction 

Finalise scheme 

document, 

Independent 

Financial Adviser’s 

(IFA) Report and 

submit scheme 

document and IFA 

Report to SGX 

RegCo 

Consider SGX 

RegCo comments 

Approve scheme 

document 

Apply for first court 

hearing 

First court hearing Send scheme 

document to target 

shareholders 

Advertise notice of 

scheme meeting 

Scheme meeting Apply for second 

court hearing 

Second court 

hearing 
Effect the scheme 

5 – 7 weeks 21 days preparation 

period 

28 days SGX RegCo 

clearance period 

14 days waiting 

period 

Printing and mailing  

3 days 

16 days (14 clear 

days’ notice period) 

15 days 


