. Off-market takeover offer (indicative timeline)

Start
process

O O

Day 1 Day 15

o o

Australian Bidder's Statement  Bidder's
Securities served on farget, Statement
Exchange lodged with and offer
(ASX) Australian document
announcement  Securities and sentto target
of intention to Investments shareholders
make a Commission
takeover bid (ASIC)and given

0 ASX
6-8 weeks Between 14
Takeover offers and 28 days

mustbe made
within 2 menths of
announcement

after service
on the target

By Day 30
Target's
Statement sent
to bidderand

target
shareholders

Day X-7
Publish
notice as fo
the status of

bid
conditions

‘Waive conditions of the bid on any day before or
on the seventh day before the end of the offer

period

Offer period mustbe open forat leastone

calendar month. Offer period can be extended at

anytime.

Day X Day X£21
Earliest date Pay the bid price
fﬂrcluse_uf to accepting
offer period shareholders

Upto 21 days
after the end of
the offer period

Compulsory acquisition notices must

be sentto remaining target

Day Y
Commence
compulsory
acquisition
procedure
(when 90%
and 75%

thresholds
satisfied)

Five business
days after
compulsory
acquisition
notices sent

Day Y+ 5 Day Y+8
Target shares Targetis
are delisted by
suspended ASX

from trading

on A3X

Three business
days after
suspension of
trading

month after compulsory acquisition notices sent

shareholders within one month of

end of offer period and copied to

ASlCand ASX

o

Compulsory
acquisition
procedure
completed

Earliest that compulsory acquisition can be completed is one



