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Financial 

Requirement 1 
• Positive net prof its for the last three years.  

• Cumulative net prof its for the last three years is not less than RMB150 million 
(approx. US$21.20 million). 

• Net prof it for the past year is not less than RMB60 million (approx. US$8.48 
million). 

• Cumulative net cash flow generated from operating activities in the past three years 
is not less than RMB100 million (approx. US$14.13 million) or the cumulative 
operating income is not less than RMB1 billion (approx. US$141.30 million). 

Financial  

Requirement 2 
• Positive net prof it for the past year.  

• Expected market value is not less than RMB5 billion (approx. US$706.50 million).  

• Operating income in the past year is not less than RMB600 million (approx. 
US$84.78 million). 

• Cumulative net cash flow generated from operating activities in the past three years 
is not less than RMB150 million (approx. US$21.20 million). 

Financial  

Requirement 3 
• Positive net prof it for the past year. 

• Expected market value is not less than RMB8 billion (approx. US$1.13 billion).  

• Operating revenue in the past year is not less than RMB800 million (approx. 
US$113.04 million). 

Note: The net profit referred to in this table is based on the lower before and after deducting non-recurring gains and losses. Net profit, operating 

income, and net cash flow generated from operating activities all refer to audited values. The estimated market  value referred to in this table refers 

to the nominal total value of the issuer's stock calculated by multiplying the total share capital by the issuance price afte r the public offering of the 

stock. 


