Issue of IDRs by a foreign

Public offering of shares by a domestic company

company
Nature of IDRs are instruments bearing Investors have a direct interest in the equity of the issuer.
instrument beneficial interest in the

underlying equity shares of the

issuer.

Minimum issue US$6.01 million. No minimum issue size.
size

Minimum public No requirement of a minimum Minimum public float of 25% of post-issue capital must be
float public float. maintained either at the time of listing of the shares or within
three or five years of listing, subject to certain conditions.

=N



Minimum number
of holders

Issue of IDRs by a foreign
company

There is no prescribed minimum
number of IDR holders.
However, no single individual or
entity or group of entities in India
can hold, directly or indirectly,
more than 5% of the issue
size—except for QIBs, which
can hold up to 15% of the issue
size.

Public offering of shares by a domestic company

The issuer must have at least 1,000 shareholders at the time
of listing.




