Month1 Month2 Month3 Month4 Month5 Month6

Planning meeting with the advisors to the listing

Drafting preliminary pre-listing statement, application
documents and verification

Submit draft pre-listing statement accompanied by
the relevant corporate action checklists with the JSE

Address comments from the JSE -

Submission of documentation required by the JSE
Auditors work on financial statements

Ongoing legal work

Due diligence by underwriters

Preparation of marketing/road show
Formal Approval by the JSE
Investor presentations -
Institutional one-on-one meetings -
]

Pre-listing statement printing and opening of offer

Pricing, closing, listing and settlement

Possible exercise of overallotment option



